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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE
AGREEMENT

Meritage Homes Corporation exercised the accordion feature under its unsecured revolving credit agreement (the “Credit Agreement”)

and increased the total commitments by $40 million, from $500 million to $540 million, effective December 22, 2016.  As of the date of the

increase, $65 million borrowings were outstanding under the Credit Agreement, and the Company had outstanding letters of credit totaling

approximately $38 million, leaving  $437 million available under the Credit Agreement to be drawn.

ITEM 2.03 CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET
ARRANGEMENT OF A REGISTRANT

The information set forth in Item 1.01 above is incorporated by reference into this Item 2.03.
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