
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

 

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of report (Date of earliest event reported) April 6, 2010

 

MERITAGE HOMES CORPORATION
(Exact Name of Registrant as Specified in Charter)

     
Maryland  1-9977  86-0611231

  

(State or Other Jurisdiction  (Commission File  (IRS Employer
of Incorporation)  Number)  Identification No.)

   
17851 N. 85th Street, Suite 300, Scottsdale, Arizona  85255

(Address of Principal Executive Offices)  (Zip Code)

(480) 515-8100
 

(Registrant’s telephone number, including area code)
 

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):

o     Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o     Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o     Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o     Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 



 

ITEM 8.01 OTHER EVENTS

     On April 6, 2010, we announced in a press release the pricing of $200 million aggregate principal amount of senior unsecured notes due 2020. The bonds were issued with
a coupon of 7.15% and sold at 97.567 of par to yield 7.50%. The offering is expected to close on April 13, 2010, subject to customary closing conditions. A copy of this press
release is attached as Exhibit 99.1.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

     (d) Exhibits

 99.1  Press Release dated April 6, 2010, announcing the pricing of a private offering of senior unsecured notes
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Dated: April 6, 2010
     
 MERITAGE HOMES CORPORATION

  

 By:  /s/ Larry W. Seay   
  Larry W. Seay  
  Executive Vice President and Chief Financial Officer  
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Exhibit 99.1

     
Contacts:

 

Investor Relations:
Brent Anderson
Vice President-Investor Relations
(972) 580-6360  

Corporate Communications:
Jane Hays
Vice President-Corporate Marketing/ Communications
(972) 580-6353

meritage homes announces pricing of $200 million senior unsecured notes

     Scottsdale, Ariz. (April 6, 2010) — Meritage Homes Corporation (NYSE: MTH), one of America’s top 10 homebuilders, today announced the pricing of a $200 million
aggregate principal amount of senior unsecured notes due April 15, 2020. The bonds were issued with a coupon of 7.15% and sold at 97.567 of par, to yield 7.50%. The notes
were offered to qualified institutional buyers pursuant to Rule 144A under the Securities Act of 1933, as amended (the “Securities Act”) and outside the United States to
persons other than U.S. persons in reliance upon Regulation S under the Securities Act. The expected closing date for the private placement of these notes is April 13, 2010.

     As announced earlier today, Meritage intends to use the net proceeds from the offering to repurchase or redeem all $130 million aggregate principal amount of its 7.00%
Senior Notes due 2014, and to repurchase a portion of its 6.25% Senior Notes due 2015.

     This announcement is neither an offer to sell nor a solicitation of an offer to buy any of these securities and shall not constitute an offer, solicitation, or sale in any
jurisdiction in which such offer, solicitation, or sale is unlawful. The securities will not be registered under the Securities Act or any state securities laws, and unless so
registered, may not be offered or sold in the United States except pursuant to an exemption from the registration requirements of the Securities Act and applicable state laws.

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements include: the expected
closing date of April 13, 2010 for the placement of these notes; Meritage’s intention to use the proceeds from its offering of $200 million of senior unsecured notes to
repurchase or redeem $130 million aggregate principal amount of its 7% Senior Notes due 2014 and a portion of its 6.25% Senior Notes due 2015. Such statements are based
upon the current beliefs and expectations of Company management and current market conditions, which are subject to significant risks and uncertainties as set forth in
Meritage Homes Corporation Form 10-K for the year ended December 31, 2009 under the caption “Risk Factors”. As a result of these and other factors, actual results may
differ from those set forth in the forward-looking statements and the Company’s stock and note prices may fluctuate significantly. The Company makes no commitment, and
disclaims any duty, to update or revise any forward-looking statements to reflect future events or changes in these expectations.
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