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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS;
COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On December 28, 2012, the Board of Directors of Meritage Homes Corporation elected Michael R. Odell a Class II Director. Mr. Odell was also appointed to serve on
the audit, executive compensation and nominating/governance committees of the Board of Directors.

Mr. Odell is the President and Chief Executive Officer of The Pep Boys—Manny, Moe & Jack (NYSE: PBY).

Mr. Odell will be entitled to receive the same retainer and committee payments as the existing members of the Board of Directors. These retainer and committee
payments are described in more detail in our 2011 proxy statement.
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