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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Derivative |Conversion | Date Execution Date, if | Transaction| Number |and Expiration Date of Underlying Derivative | Derivative Ownership | of Indirect
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Derivative Securities Owned Security: | (Instr. 4)
Security Acquired Following Direct (D)
(A) or Reported or Indirect
Disposed Transaction(s) | (I)
of (D) (Instr. 4) (Instr. 4)
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Reporting Owners
Relationships
Reporting Owner Name /
0,
Address Director 1% Officer Other
Owner
HILTON STEVEN J
8501 E. PRINCESS DRIVE
X Co-CEO
SUITE 290
SCOTTSDALE, AZ 85255
Signatures
/s/ Steven J. Hilton 09/23/2004

ZSignature of Reporting Person Date

Explanation of Responses:




*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

As disclosed on October 5, 2001 in his Form 4, Mr. Hilton entered into a Stock Purchase Agreement on September 21, 2001 for the forward sale of 33,600 shares of Meritage
(1) Common Stock. On September 21, 2004, Mr. Hilton delivered 30,419 shares of Meritage Homes Corporation Common Stock as settlement for the expiration of the forward sale
agreement. Of the 33,600 shares subject to the agreement, Mr. Hilton retained 3,181 shares.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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